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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2006

(in billions of dollars)

1948 1949 1950 1951 1952 1953 1954 1955 1956
Current Receipts
CUITENE 18X TECEIPES ..uvvuveererrecireiieiecteesssee bbbttt 38.0 342 35.6 53.6 56.9 60.8 56.8 575 64.6

Personal current taxes (19.1) (15.5) (15.7) (22.5) (27.9) (30.5) (29.4) (28.8) (32.5)

Taxes on production and IMPOMS ........c.ceuurercernieeerneeseeeneresiseeeieesessesesessenesesas (7.8) (7.9) (8.0) (9.3) (9.5) (10.6) (10.2) (9.8) (10.6)

Taxes on COrPOrate INCOME .........ceeruereirereersnrireesneeseeeseriess e ssenssenans (11.2) (10.8) (11.8) (21.7) (19.4) (19.7) (17.3) (18.9) (21.5)

Contributions for gov. social insurance . 46 46 49 6.0 6.6 6.8 74 8.3 9.5
CUIrent transfer IBCEIPLS ......c.uiveriereieiiiereerisireses ettt 0.3 0.3 0.3 0.2 0.3 0.3 0.3 0.3 0.4
Total current reCeIPtS ... 429 39.1 40.8 59.8 63.7 67.9 64.5 66.1 74.4
Current Expenditures
ConSUMPLION EXPENAIHUIES .....vuevrceriereieeeseiisireesei sttt 19.9 232 223 26.4 39.9 47.6 46.4 427 452
DIEENSE .vvvvvercererietseiieri sttt (16.3) (17.0) (16.0) (22.6) (35.3) (41.2) (39.6) (36.1) (38.1)
NONGEIENSE ..ottt (3.6) (6.2) (6.3) (3.8) (4.6) (6.4) (6.9) (6.6) (7.1)
Current Transfer payments ....... 12.5 14.4 171 12.6 12.5 12.9 13.7 15.7 16.1

Government social benefits .............. (8.2) (7.6) (10.8) (7.5) (7.9) (8.5) 9.7 (11.3) (11.8)

Grants to State and local governments (1.6) (1.8) (2.0 (2.0 (2.0 (2.2) (2.3) (2.3) (2.4)

Other transfers to the rest of the world ... (2.6) (5.0 (4.3) (3.2) (2.6) (2.1) (1.7) (2.1) (1.9

Interest payments ..........ccoveeverviincnnnee 41 4.3 4.4 4.6 4.7 4.7 4.8 4.8 4.9
SUDSIAIES .....ovrveericrrererreei 0.5 0.7 0.8 1.2 1.0 0.8 0.6 0.6 0.7
Wage disbursements €SS aCCTUAIS ........covrueiiiinniiinsiiniinisisissississsnnies. [ e [ [ i = * * -0.1 0.1

Total current eXpenditures ... 37.0 42.6 44.6 44.8 58.1 65.9 65.6 63.6 67.1

Net Federal Government Saving ............ccccoonnineniinninsissnessseseesessenens 6.0 -35 -3.8 15.0 5.7 1.9 -1.1 25 7.3

Addendum: Total Receipts and Expenditures
Current receipts ..... N/A N/A N/A N/A N/A N/A N/A N/A N/A
Capital transfer receipts N/A N/A N/A N/A N/A N/A N/A N/A N/A
TOtal FECEIPES ... N/A N/A N/A N/A N/A N/A N/A N/A N/A
CUITENt EXPENAIHUIES ...cvveerienciriieieeeeissree ettt N/A N/A N/A N/A N/A N/A N/A N/A N/A
Net investment:

Gross government iNVESIMENL ..........c.ieeenieerrniierine et sessssaenens N/A N/A N/A N/A N/A N/A N/A N/A N/A
Defense ...c..vveeeeeverreeereeinens (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A)
Nondefense ........cccveereeeenceens (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A)
Less: Consumption of fixed capital .. N/A N/A N/A N/A N/A N/A N/A N/A N/A
Defense ......cocmeerveeeeienrineiinns (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A)
Nondefense ........... (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A)
Capital transfer payments ................. N/A N/A N/A N/A N/A N/A N/A N/A N/A
Net purchases of NONProdUCEd ASSELS .........coureverirrineinriiisirerineesse e N/A N/A N/A N/A N/A N/A N/A N/A N/A
Total eXPENTItUIES ...........c.covvemceiericirec et N/A N/A N/A N/A N/A N/A N/A N/A N/A

Net Lending or BOrroWiNg (=) ........ccocoureiiirnincineeinniesicssese e N/A N/A N/A N/A N/A N/A N/A N/A N/A

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2006—

Continued

(in billions of dollars)

1957 1958 1959 1960 1961 1962 1963 1964 1965
Current Receipts
Current tax receipts 67.7 64.2 70.0 76.1 74.8 81.8 85.3 89.2 92.1

Personal current taxes ................ (35.3) (35.0) (36.9) (40.9) (41.7) (45.3) (47.4) (48.2) (48.6)

Taxes on production and imports . (11.5) (11.3) (11.7) (12.9) (12.9) (13.7) (14.5) (15.1) (16.0)

Taxes on corporate income .............. (20.8) (17.9) (21.5) (22.3) (20.1) (22.6) (23.2) (25.7) (27.3)

Other taxes from the rest of the WOrld ... | eneeeeinenens [ e *) (0.1) (0.1) (0.1) (0.2) (0.2) (0.2)

Contributions for gov. SOCial INSUIANCE ........cuiueerierirneirniineiseese et 10.5 11.0 12.3 15.2 16.4 18.0 20.1 215 222
INCOME TECEIPES ON ASSELS .....ouveereriicieeseieiereri et sssenins | setnenssssnessns | eoesesesienees * 0.6 1.4 1.6 1.7 1.8 1.9
Current transfer receipts ........c.coeeveen. 0.4 0.4 0.4 0.4 0.5 0.5 0.6 0.6 1.0
Current surplus of gOvernMENt ENEIPIISES ........c.vvereeererrerenererirerniereeseeeesseseninenens | eneesesensssnns [ ererssseneesnees -0.1 -0.2 -05 -0.4 -04 -0.2 -0.3

Total CUIrent reCIPES ........cocovieirieiicc s 78.5 75.5 827 92.1 92.6 101.4 107.3 112.8 116.8

Current Expenditures
ConSUMPLION EXPENAIHUIES .....vuvereercerrisieeiiseeisseiseesseissse st sssstssssas 471 50.1 50.7 49.5 51.3 54.6 58.7 62.6 62.7
DEENSE .vvveeeucereesetseesessee sttt (40.9) (43.7) (41.9) (40.2) (42.4) (45.0) (46.7) (49.2) (48.4)
NONETENSE ....ovvviiiiri (6.1) (6.3) (8.8) (9.4) (8.9) (9.5) (12.0) (13.4) (14.3)
Current Transfer payments ....... 17.9 21.3 25.0 26.8 29.8 31.7 334 34.6 36.1

Government social benefits .............. (13.3) (16.6) (18.4) (19.1) (22.1) (23.4) (24.5) (25.1) (25.8)

Grants to State and local governments (2.7) (3.0) (3.7) (4.0) (4.3) (4.8) (5.3) (6.1) (6.8)

Other transfers to the rest of the WOrld ..o (1.9 (1.8) (3.0 (8.7 (3.5) (3.6) (3.7 (3.3) (3.5

INterest PAYMENLS ......ccvvveiiriii s 55 55 5.7 7.6 8.0 8.2 9.0 9.7 10.3
SUDSIAIES ...ooeverrieierireceenreieis 1.6 1.5 1.4 1.1 1.5 2.1 22 24 2.8
Wage disbursements €SS CCTUAIS ..o [ evsesseenens -0.3 0.3 [ [ | e e[ [,

Total current eXpenditures ... 721 78.1 83.1 85.0 90.6 96.6 103.3 109.3 111.9

Net Federal Government Saving ... 6.5 -2.6 -0.4 71 2.0 4.9 3.9 35 4.9

Addendum: Total Receipts and Expenditures
Current receipts ... N/A N/A N/A 92.1 92.6 101.4 107.3 112.8 116.8
Capital transfer receip N/A N/A N/A 1.6 1.9 2.0 22 24 2.7
TOtal FECEIPES ......oooverceeciiceie s N/A N/A N/A 93.7 94.5 103.5 109.4 115.2 119.5
CUITENt EXPENAIHUIES ....veeveriencireieeiecteisete bbbttt N/A N/A N/A 85.0 90.6 96.6 103.3 109.3 111.9
Net investment:

Gross governmeNt iNVESIMENL ..........ccviereriererniieiine et N/A N/A N/A 14.6 15.3 16.9 16.8 16.0 15.1
Defense ....cvvereeereernrerrerenens (N/A) (N/A) (N/A) (12.8) (13.0) (14.3) (13.6) (12.2) (10.7)
Nondefense (N/A) (N/A) (N/A) (1.8) (2.2) (2.6) (3.2) (3.8) (4.4)

Less: Consumption of fixed Capital .........cccoevrercrinerecnriericrneeese e N/A N/A N/A -10.4 -10.7 -11.1 -11.9 -12.2 -12.5
DEfENSE ..uciveiiriir (N/A) (N/A) (N/A) (-9.6) (-9.9)[ (-10.3)| (-109)| (-11.1)] (-11.2)
Nondefense ........... (N/A) (N/A) (N/A) (-0.8) (-0.8) (-0.9) (-1.0) -1.1) (-1.3)

Capital transfer payments ................. N/A N/A N/A 29 2.7 3.0 3.1 3.8 42
Net purchases of NONProdUCEd SSELS .........c.ouuveermrirerneireiniieriseesise e N/A N/A N/A 0.5 05 0.6 0.6 0.7 0.4
Total eXPENitUres ... N/A N/A N/A 92.6 98.3 105.9 111.9 1175 119.1

Net Lending or BOIrOWING (=) .......ccccovvvviimmirnniiniisisscsssesssessisseeeens N/A N/A N/A 1.1 -39 =24 =25 -23 0.4

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2006—

Continued

(in billions of dollars)

1966 1967 1968 1969 1970 1971 1972 1973 1974
Current Receipts
Current tax receipts 99.8 106.9 117.4 141.7 141.6 135.5 148.4 162.5 181.7

Personal current taxes ................. (54.4)] (615)| (68.3)] (86.9)| (90.2)] (84.2)| (95.0)[ (102.5)| (117.7)

Taxes on production and imports . (14.5) (14.7) (16.1) (17.6) (18.1) (18.9) (18.6) (19.2) (20.1)

Taxes on corporate income .............. (30.6) (30.5) (32.8) (36.8) (32.9) (32.1) (34.4) (40.4) (43.5)

Other taxes from the rest of the world (0.2) (0.2) (0.3) (0.4) (0.4) (0.4) (0.4) (0.4) (0.4)

Contributions for gov. SOCial INSUIANCE ........cuiueerierirneirniineiseese et 26.1 33.1 35.5 40.9 45.0 48.3 54.3 66.2 78.3
INCOME TECEIPES ON ASSELS ....vuveirercricieereiei ittt 1.9 2.3 2.8 2.8 2.9 3.2 3.6 3.8 3.9
Current transfer receipts ........c.coeeveen. 1.1 1.1 1.1 1.1 1.2 1.1 1.2 1.4 1.2
Current surplus of government ENEIPriSES ........c.uereererereeirerneereesneesereseresenenns -05 -0.7 -05 -04 -1.0 -1.6 -13 -14 22
Total CUIrent rECEIPLS ........cocovverericirecr et 128.4 142.6 156.3 186.0 189.7 186.4 206.2 2325 262.9
Current Expenditures
ConSUMPLION EXPENAIHUIES .....vuvereercerrisieeiiseeisseiseesseissse st sssstssssas 70.6 82.8 91.6 96.5 99.3 100.3 105.5 108.1 111.9
DEENSE .vvveeeucereesetseesessee sttt (55.0) (65.8) (74.2) (77.0) (77.9) (77.2) (78.6) (79.1) (81.3)
NONETENSE ....ovvviiiiri (15.6) (17.0) (17.4) (19.5) (21.4) (23.1) (26.9) (29.0) (30.5)
Current Transfer payments  ....... 411 48.5 56.1 62.1 718 88.6 103.0 119.9 132.6

Government social benefits .............. (28.8) (33.9) (39.4) (44.5) (50.3) (62.1) (69.6) (79.6) (92.5)

Grants to State and local governments (8.6) (10.7) (12.8) (13.2) (17.0) (21.4) (27.0) (34.2) (34.7)

Other transfers to the rest of the WOrld ..o (3.8) (3.8) (3.9 (4.5) (4.4 (5.2) (6.4) (6.1) (5.4)

INterest PAYMENLS ......ccvvveiiriii s 11.0 12.2 13.5 15.2 17.0 17.6 18.3 20.4 24.6
SUDSIAIES ...ooeverrieierireceenreieis 3.0 4.1 36 4.1 43 5.1 5.1 7.0 4.9
Wage disbursements €SS CCTUAIS .........creeiveirneirniiinnisiseisesssesssssssssssssnnss [ snsssssssseses [eesssnesssnssses | seesesssnienes | s -0.1 0.1 | -0.5 0.1

Total current eXpenditures ... 125.7 147.6 164.8 177.9 192.3 211.7 232.0 254.8 2741

Net Federal Government Saving ... 2.7 -4.9 -8.5 8.1 -2.6 -25.4 -25.8 -22.2 -11.2

Addendum: Total Receipts and Expenditures
Current receipts ... 128.4 142.6 156.3 186.0 189.7 186.4 206.2 2325 262.9
Capital transfer receip 3.1 3.0 3.0 3.5 3.6 3.7 5.4 49 5.0
Total reCeipts ... 1315 145.6 159.4 189.5 193.3 190.1 211.6 2374 268.0
CUITENt EXPENAIHUIES ....veeveriencireieeiecteisete bbbttt 125.7 147.6 164.8 177.9 192.3 211.7 232.0 254.8 2741
Net investment:

Gross governmeNt iNVESIMENL ..........ccviereriererniieiine et 15.3 17.5 17.2 15.6 14.6 13.2 12.0 13.1 14.2
Defense ....cvvereeereernrerrerenens (10.4) (12.9) (13.2) (11.9) (11.0) (9.3) (7.6) (8.4) 9.1)
Nondefense (4.9) (4.6) (4.0) (3.7) (3.6) (4.0) (4.4) 4.7 (5.1)

Less: Consumption of fixed Capital .........cccoevrercrinerecnriericrneeese e -12.8 -137 -14.4 -15.1 -15.8 -16.4 -16.5 -16.8 -17.4
DEfENSE ..uciveiiriir (-11.4)] (-11.8)] (-124)| (-13.0)| (-134)] (-13.8)| (-13.8)] (-13.9) (-14.2)
Nondefense ........... (-1.5) (-1.8) (-2.0) (-2.2) (-2.4) (-2.6) (-2.8) (-3.0) (-3.2)

Capital transfer payments ................. 42 42 5.2 6.1 5.6 5.5 5.8 6.3 71
Net purchases of NONProdUCEd SSELS .........c.ouuveermrirerneireiniieriseesise e 0.7 -0.1 -0.6 -0.1 = -0.7 0.2 24 -6.0
Total eXPENTItUIES ...........c.ovveeereriec st 133.0 155.4 172.1 184.4 196.7 2134 2335 254.9 271.9

Net Lending or BOrrowing (=) ..o -15 -9.8 -12.8 5.1 -3.4 -23.3 -21.9 -175 -4.0

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2006—

Continued

(in billions of dollars)

1975 1976 1977 1978 1979 1980 1981 1982
Current Receipts
CUITENE T8X TECEIPES .vvuvereerseeeseereeseeeseesseesseesseess s seessess st sess st st ss sttt sessnns 186.2 206.2 2411 273.7 318.9 346.3 399.1 3974

PErSONAl CUITENE TAXES ..vuvvvueriereircieiieie ittt (122.8)| (131.6)| (158.1)[ (180.6)] (216.7)| (243.1)| (281.5)] (300.4)

Taxes on production and IMPOMS .........euurecrurmrerseereesreeereeriest et (20.6) (22.5) (22.5) (24.7) (26.0) (31.2) (47.4) (43.4)

Taxes 0N COMPOTAtE INCOME ......cuuiuuiiriereireeneiiseie e ses bbbttt (42.5) (51.5) (59.8) (67.5) (75.1) (70.5) (68.7) (52.2)

Other taxes from the rest of the WOrd .........cccoerinncee s (0.4) (0.6) 0.7) (0.9 (1.1) (1.5) (1.6) (1.4)

Contributions for gov. SOCIAl INSUIANCE .........eveeerieririiriireieeiseieceeese et 85.6 94.0 108.5 124.2 142. 158.9 185. 202.
Income receipts on assets 45 5.4 6.5 7.9 10.1 12.7 1741 21.6
CUITENE HrANSTET TECEIPES ..vurvuiercirecieircteiis ittt bbbttt 1.5 1.5 1.8 2.3 2.7 31 3.9 4.8
Current surplus of gOvernMENt ENEIPIISES ........c.vwerreeerucrireirireeneeeiserseseseseseseesses e -3.0 -3.1 -2.9 2.7 -2.0 -35 -3.3 -2.1

Total CUITENt FECERIPLS .........couiiicicec s 274.7 304.0 355.1 405.3 472.4 517.5 601.9 624.4

Current Expenditures
CONSUMPLION EXPENAIUIES ...u.vvuercerrireesereeisssseeseceess bt bbbttt bbb 125.0 134.1 147.4 160.3 174.8 199.8 231.1 256.9
DIEENSE vvuvverereeireeiseiseeeseese sttt e (88.0) (93.7)] (102.1)] (110.6)] (120.4)| (138.0)[ (161.4)] (185.7)
NONGEIENSE ..ottt (37.0) (40.4) (45.3) (49.7) (54.4) (61.8) (69.7) (71.2)
Current TranSfer PAYMENTS ........c.viriirreriiierireeri sttt 165.7 190.7 209.0 227.8 247.4 286.7 324.6 347.5

Government SOCIAl DENETILS ..ot (119.3)] (139.7)| (150.5)] (160.6)| (177.4)| (210.4)| (244.6)] (272.4)

Grants to State and 10cal GOVEIMMENTS .........ccviuueririririreiiiseiesieesi e (40.4) (47.8) (55.1) (63.5) (65.9) (70.9) (73.8) (68.9)

Other transfers to the rest of the WOrd ... (6.1) (3.2) (3.3) (3.6) (4.2) (5.4) (6.1) (6.2)

INtErest PAYMENLS ... s 27.3 31.5 36.2 42.8 52.8 65.9 86.6 107.8
SUDSIAIES ..ot 39 4.4 5.8 8.3 9.0 8.6 10.7 12.9
Wage disbursements €SS CCIUAIS ... 0.3 -0.1 -0.1 -0.1 bl I -0.1 *

Total current eXpenditures ... 322.2 360.5 398.2 439.0 4841 561.0 652.9 7251

Net Federal Government SaVing ... -47.5 -56.5 -43.2 -33.7 -11.7 -43.5 -51.0 | -100.7

Addendum: Total Receipts and Expenditures
Current receipts ........ccoeveeereennee 274.7 304.0 355.1 405.3 472.4 517.5 601.9 624.4
Capital transfer receipts 4.6 5.2 73 52 53 6.3 6.7 7.8
Total reCeIPLS .......cccoouiirii 279.3 309.2 362.4 410.6 4777 523.8 608.7 632.2
CUITENE EXPENAIHUIES ...cvevveeceriecireceeiretsesis ittt bbbt 322.2 360.5 398.2 439.0 4841 561.0 652.9 7251
Net investment:

GrosS GOVEMMENE INVESIMENL .......cuuiuuiieiriieirseiseeieie ettt 17.6 21.7 246 26.1 31.0 35.1 40.3 46.0
Defense ......occovveereeerens (11.5) (14.8) (16.8) (16.7) (20.7) (23.6) (27.5) (33.1)
Nondefense (6.1) (6.9) (7.8) (9.3) (10.3) (11.5) (12.8) (12.9)

Less: Consumption of fiXxed CAPItal .........c.coceeeereererirerieireeceeeeie s -19.1 -20.6 -22.7 245 -26.4 -29.2 -32.9 -36.7
DEfENSE ..ot s (-15.3)| (-16.4)] (-18.1)| (-19.6)] (-20.9) (-22.9)| (-25.6)| (-28.5)
Nondefense ............... (-3.8) (-4.2) (-4.6) (-4.9) (-5.5) (-6.3) (-7.3) (-8.2)
Capital transfer payments 8.3 9.9 11.3 11.3 13.5 16.0 16.5 14.8
Net purchases of NONPrOAUCED SSELS .........cuuwuucrmierciiiereeiiiierieri e -1.6 -1.0 -14 -0.8 -15 -2.4 -7.6 2.2
Total eXPENGIUIES ..ottt 3274 370.5 410.1 451.0 500.7 580.5 669.1 747.0

Net Lending or BOITOWING (=) ......ccocourimiinniiiiiisisiseinessssssssssssss s -48.1 -61.3 -41.7 -40.4 -23.0 -56.7 -60.5 | -114.7

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2006—
Continued

(in billions of dollars)

1983 1984 1985 1986 1987 1988 1989 1990
Current Receipts
CUITENE T8X TECEIPES .vvuvereerseeeseereeseeeseesseesseesseess s seessess st sess st st ss sttt sessnns 384.3 417.9 454.9 472.4 534.9 556.2 618.6 631.9

PErSONAl CUITENE TAXES ..vuvvvueriereircieiieie ittt (284.2)] (293.9)| (330.5)] (345.6)| (388.6)] (396.3)| (446.8)| (461.5)

Taxes on production and IMPOMS .........euurecrurmrerseereesreeereeriest et (43.3) (47.5) (47.0) (44.4) (45.3) (49.6) (50.4) (50.2)

Taxes 0N COMPOTAtE INCOME ......cuuiuuiiriereireeneiiseie e ses bbbttt (55.5) (75.3) (75.7) (80.6) (99.0)[ (107.9)| (118.7)| (117.3)

Other taxes from the rest of the WOrd .........cccoerinncee s (1.3 (1.3) (1.7) (1.8) (2.0 (2.4) (2.6) (2.8)

Contributions for gov. SOCIAl INSUIANCE .........eveeerieririiriireieeiseieceeese et 2171 247. 271. 291. 310.5 346.6 370.3 395.1
Income receipts on assets 23.3 26.1 28.3 315 29.0 28.9 29.2 272
CUITENE HrANSTET TECEIPES ..vurvuiercirecieircteiis ittt bbbttt 5.7 741 9.2 7.8 10.3 10.7 12.1 12.9
Current surplus of gOvernMENt ENEIPIISES ........c.vwerreeerucrireirireeneeeiserseseseseseseesses e 2.8 -34 -2.9 -1.7 -15 -2.4 -1.0 -4.9
Total CUITENE FECEIPLS ........ovevevececererie sttt 627.6 695.2 761.3 801.6 883.2 940.0 | 1,029.2 | 1,062.2
Current Expenditures
CONSUMPLION EXPENAIUIES ...u.vvuercerrireesereeisssseeseceess bt bbbttt bbb 285.0 293.9 329.5 354.9 369.2 380.2 396.1 4132
DIEENSE vvuvvurireeieiseiseseseese i eess st e (205.6)| (219.9)| (246.6)] (266.7)| (278.6)] (291.6)] (298.5)| (304.8)
NONGETENSE .....vviiriir i (79.5) (74.0) (82.9) (88.2) (90.6) (88.6) (97.7)|  (108.3)
Current Transfer PAYMENES ... 382.1 390.2 414.8 439.8 451.2 474.0 511.3 560.0

Government SOCIAl DENETILS ..ot (304.6)] (307.0)| (323.1)[ (339.6)] (356.6)] (373.9)| (403.1)| (438.6)

Grants to State and 10cal GOVEIMMENTS .........ccviuueririririreiiiseiesieesi e (71.1) (74.7) (79.8) (87.5) (84.5) (89.2) (96.4)] (107.7)

Other transfers to the rest of the WOrd ... (6.4) (8.5) (11.9) (12.8) (10.1) (10.9) (11.8) (13.6)

INEIESE PAYMENLS ...vuveeeirreereererieees ettt ettt 120.1 142.1 165.5 176.8 180.7 195.0 2141 231.6
SUDSIAIES ..ot 17.6 22.8 22.5 22,5 26.6 26.4 29.7 27.8
Wage disbursements €SS CCIUAIS ... 04 -0.1 0.1 e -0.1 0.1 [ =

Total current eXPENditUrES ..o 805.3 848.9 932.4 9941 | 1,0276| 1,075.7| 1,151.2 | 1,232.5

Net Federal Government SaVing ... -1776 | -153.7| -171.1| -1925| -1444| -135.7| -122.0| -170.3

Addendum: Total Receipts and Expenditures
Current receipts ........ccvveerereenns 627.6 695.2 761.3 801.6 883.2 940.0| 1,029.2 | 1,062.2
Capital transfer receipts 5.9 5.8 6.3 6.8 7.3 7.3 8.6 11.3
Total reCeIPLS .......cccoouiirii 633.6 7011 767.6 808.4 890.5 947.3| 1,037.8 | 1,073.5
CUITENE EXPENAIHUIES ...cvevveeceriecireceeiretsesis ittt bbbt 805.3 848.9 932.4 9941 | 1,0276| 1,075.7| 1,151.2| 1,232.5
Net investment:

GrosS GOVEMMENE INVESIMENL .......cuuiuuiieiriieirseiseeieie ettt 53.9 61.9 725 78.9 85.1 81.0 83.0 87.3
Defense ......occovveereeerens (39.8) (46.7) (55.9) (61.6) (66.1) (62.2) (63.4) (64.7)
Nondefense (14.0) (15.3) (16.6) (17.3) (19.0) (18.8) (19.6) (22.6)

Less: Consumption of fiXxed CAPItal .........c.coceeeereererirerieireeceeeeie s -39.9 -43.6 -47.2 -50.7 -54.4 -58.2 -62.4 —-66.7
DEfENSE ..ot s (-31.0)| (-34.1)] (-36.8)| (-39.5)| (-424)| (45.2)| (-484)| (-51.5)
Nondefense ............... (-8.9) (-9.6)] (-104)| (-11.2)| (-12.0) (-12.9) (-14.0)] (-15.2)

Capital transfer payments 15.2 16.9 18.8 20.8 18.9 19.5 19.5 20.7
Net purchases of NONPrOAUCED SSELS .........cuuwuucrmierciiiereeiiiierieri e -7.3 -3.3 -1.7 -1.9 -1.4 -0.1 -0.7 -1.0
Total eXPENGIUIES ..ottt 827.1 880.8 9747 | 1,041.1| 1,0758| 1,118.0| 1,1905| 1,272.8

Net Lending or BOITOWING (=) ......ccocourimiinniiiiiisisiseinessssssssssssss s -1935| -179.7| -207.2| -232.7| -1853| -170.7| -152.7| -199.3

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2006—
Continued

(in billions of dollars)

1991 1992 1993 1994 1995 1996 1997 1998

Current Receipts

CUITENE T8X TECEIPES .vvuvereerseeeseereeseeeseesseesseesseess s seessess st sess st st ss sttt sessnns 636.0 651.3 695.4 768.4 836.8 9136 | 1,0102| 1,105.9
PErsonal CUMTENE TAXES .....uuurvuurerrreeriserieesisecise sttt (461.9)| (469.8)| (496.6)] (535.8)| (578.2)| (648.2)| (729.0)| (814.1)
Taxes on production and IMPOMS .........euurecrurmrerseereesreeereeriest et (59.7) (63.3) (64.9) (77.4) (77.2) (73.0) (77.2) (80.7)
Taxes 0N COMPOTAtE INCOME ......cuuiuuiiriereireeneiiseie e ses bbbttt (111.5)| (115.6)| (131.2)] (152.2)| (177.8)| (187.7)] (198.9)| (205.9)
Other taxes from the rest of the WOrd .........cccoerinncee s (2.9) (2.6) (2.7) (3.0) (3.7 4.7) (5.1) (5.2)

Contributions for gov. SOCIAl INSUIANCE .........eveeerieririiriireieeiseieceeese et 4131 434. 458.9 487. 515.3 535.3 565.4 604.4

Income receipts on assets 33.1 26.2 26.5 24.1 233 26.6 26.7 22.3

CUITENE HrANSTET TECEIPES ..vurvuiercirecieircteiis ittt bbbttt 17.2 18.5 215 225 20.2 19.1 23.8 21.0

Current surplus of gOvernMENt ENEIPIISES ........c.vwerreeerucrireirireeneeeiserseseseseseseesses e 2.6 -1.1 -05 -1.8 0.3 -1.9 0.2 =
Total CUITENE FECEIPLS ........ovevevececererie sttt 1,096.7 | 1,129.7| 1,201.9| 1,3009| 1,395.9 | 1,492.7 | 1,626.4| 1,7535

Current Expenditures

CONSUMPLION EXPENAIUIES ...u.vvuercerrireesereeisssseeseceess bt bbbttt bbb 437.8 4417 4445 442.0 443.2 436.8 454.6 452.9
DIEENSE vvuvvurireeieiseiseseseese i eess st e (320.3)] (313.3)| (309.4)[ (304.0)] (299.5)| (295.5)| (304.4)| (301.3)
NONGEIBNSE ...ovvveeircirerict e (117.4)] (128.4)] (135.0)| (138.0)| (143.7)[ (141.3)| (150.2)| (151.6)

Current Transfer PAYMENES ... 577.7 696.7 751.7 792.2 836.0 873.0 908.2 940.3
Government SOCIAl DENETILS ..ot (479.7)] (539.9)| (574.9)| (602.6)| (635.3)| (670.2)] (700.0)| (716.4)
Grants to State and 10cal GOVEIMMENTS .........ccviuueririririreiiiseiesieesi e (125.4)| (145.5)| (158.1)| (172.8)] (184.5)| (188.6)] (194.1)| (209.9)
Other transfers to the rest of the WOrd ... (-27.4) (11.3) (18.7) (16.9) (16.2) (14.1) (14.2) (14.0)

INEIESE PAYMENLS ...vuveeeirreereererieees ettt ettt 247.8 252.0 251.8 255.3 285.1 295.8 299.4 299.7

SUDSIAIES ..ot 24.0 27.4 37.9 30.5 34.8 33.3 31.3 33.6

Wage disbursements €SS CCIUAIS ... L FSTOSTURPORTIR [FPURPORPOORTON PRUSTURPIOPORP) DUPPORPPURPORTOY IUVPURPIORPORPEY UPOOPPURPIOTPORN POTRTPORPOORTOON
Total current eXPENditUrES ..o 1,2871| 1,4178| 1,4858| 1,520.1| 1,599.1 | 1,638.9| 1,693.5| 1,726.5
Net Federal Government SaVing ... -190.5| -288.1| -283.9| -219.2| -203.2| -146.1 -67.1 27.0

Addendum: Total Receipts and Expenditures
Current receipts ........ccvveerereenns 1,096.7 | 1,129.7 1,201.9| 1,3009| 1,395.9 | 1,492.7| 1,626.4| 1,7535
Capital transfer receipts 11.0 11.0 12.3 15.1 14.6 171 19.7 23.9

TOtAl FECRIPES .....coouveeirircreccieic bbb 1,107.7 | 1,140.7 | 12142 | 1,316.0| 1,4104| 1,509.8 | 1,646.1| 1,777.4
CUITENE EXPENAIHUIES ...cvevveeceriecireceeiretsesis ittt bbbt 1,2871| 1,4178| 1,4858| 1,520.1| 1,599.1 | 1,638.9| 1,693.5| 1,726.5
Net investment:

GrosS GOVEMMENE INVESIMENL .......cuuiuuiieiriieirseiseeieie ettt 89.1 87.5 85.3 79.5 79.5 81.1 73.1 75.1
Defense ......covevecneenenne (65.5) (60.5) (56.5) (54.2) (52.2) (52.6) (44.5) (45.4)
Nondefense (23.5) (27.0) (28.8) (25.3) (27.3) (28.5) (28.5) (29.7)

Less: Consumption of fiXxed CAPItal .........c.coceeeereererirerieireeceeeeie s -71.3 -74.1 =772 -79.5 -81.7 -82.0 -82.3 -82.7
DEfENSE ..ot s (-54.8)| (-56.8)] (-59.0)| (-60.6)| (-61.9)] (-61.4)| (-60.6)| (-59.8)

Nondefense ............... (-16.5)] (-17.3)] (-18.2)] (-19.0)| (-19.7)| (-20.6)] (-21.8)| (-22.9)
Capital transfer payments 21.4 21.8 23.2 247 27.2 217 28.9 28.2
Net purchases of NONPrOAUCED SSELS .........cuuwuucrmierciiiereeiiiierieri e 0.2 0.2 0.2 0.2 7.4 -0.1 -11.0 -5.3

Total eXPENItUIES ..o 1,326.5| 1,4532| 1,517.3| 1,5450| 1,616.7| 1,6655| 1,7022 | 1,741.7
Net Lending or BOITOWING (=) ......ccocourimiinniiiiiisisiseinessssssssssssss s -2188 | -3125| -303.1| -229.0| -206.3 | -155.7 -56.1 35.7

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2006—
Continued

(in billions of dollars)

2005 2006

1999 2000 2001 2002 2003 2004 | cimate | estimate

Current Receipts

CUITENE 18X TECEIPES ..vvuveverirerieeieet sttt 1,165.2 | 1,305.6 | 1,266.9| 1,087.1| 1,056.2| 1,118.9| 1,237.7| 1,307.6
PErsonal CUITENT TAXES ......vuuevuiereeriirieiniricrire et (868.5)| (987.4)| (993.8)] (852.5)| (780.9)| (789.4)| (875.3)] (942.6)
Taxes on production aNd IMPOMS .........ceeeeeurrreeeseireeseieeese sttt eees (82.5) (87.8) (86.4) (86.4) (89.0) (94.8)| (101.3)| (107.2)
Taxes 0N COrPOrate INCOME .....ccevuirueerrereeeieieeeesee bt see sttt st sse s bssssnsans (207.9)| (223.5)] (179.5)| (140.9)] (178.5)] (226.4)] (252.9)| (249.6)
Other taxes from the rest of the WOrd ..o s (6.2) (6.8) (7.1) (7.4) (7.9) (8.2) (8.2) (8.2)

Contributions for gov. SOCIal INSUTANCE .........cvueerieriiiirerireierireeeieesess e 642.2 687.8 713.8 728.3 750.9 781.3 833.0 883.4

INCOME TECEIPES ON BSSELS .....ovuieiericeriee st 20.9 24.3 26.4 214 214 20.1 21.7 232

CUITENE TrANSTEE TECEIPLS .vovuieeirirrirrieie ettt 21.8 24.9 26.5 25.4 25.3 32.1 35.5 37.8

Current surplus of gOVErNMENt ENEIPIISES ........ceierreriirrrireieireeeieeiseiesese et 0.3 -1.3 -6.5 2.4 7.7 5.3 0.1 -39
Total CUITENt FECEIPLS ........ccoivirerccrerre et 1,850.3 | 2,041.2 | 2,027.1| 1,859.9| 1,8615| 1,957.7 | 2,128.0 | 2,248.1

Current Expenditures

ConSUMPLION EXPENAIIUIES .......uuvrierrieiiiciireierirei ettt 469.5 496.0 519.7 576.3 645.9 709.0 769.7 754.2
DEIENSE ovuvvreercrisciseries et (307.2)] (321.2)| (335.7)] (368.6)| (424.1)[ (469.3)| (510.3)| (487.7)
NONAEIENSE ..o (162.3)] (174.8)| (184.0)] (207.8)| (221.8)| (239.7)] (259.4)| (266.5)

Current TranSfer PAYMENTS ........c.viereivrerireierireeseiees it ess bbbt 976.4 | 1,0232| 1,108.0| 1,2175| 1,308.3 | 1,377.3 | 1,459.1| 1,561.7
Government S0CIal DENETILS ..ot (733.0)| (762.7)| (823.6)] (901.6)] (955.3)| (1,005.8)| (1,065.9)| (1,162.6)
Grants to State and 10cal JOVEIMMENES .........cciuuieeieireieireeeiseie st (227.7)] (244.1)| (268.2)] (296.8)| (329.8)| (349.0)] (366.8)] (367.2)
Other transfers t0 the rest of the WO ... (15.7) (16.4) (16.3) (19.0) (23.2) (22.5) (26.4) (31.9)

INTEIESE PAYMENLS ..o e 285.9 283.3 267.9 234.8 215.3 219.7 2415 276.9

SUDSIHIES ..ottt 36.1 49.6 53.7 375 45.6 411 52.9 56.6
Total current eXPENdItUIES ..ot 1,767.9 | 1,852.0 | 1,949.3| 2,066.2 | 2,215.1 | 2,347.1 | 2,523.2 | 2,649.3
Net Federal GOvernment Saving ... ees 824 189.2 778 | -206.3| -353.6| -389.5| -395.1| -401.3

Addendum: Total Receipts and Expenditures
Current receipts ........ccoeveverernnee 1,850.3 | 2,041.2 | 2,027.1 | 1,859.9 | 1,861.5| 1,957.7| 2,128.0 | 2,248.1
Capital transfer receipts 27.6 28.8 28.2 26.4 21.7 247 23.6 26.0

TOtal TECEIPES ... 1,877.9| 2,070.1 | 2,055.3 | 1,886.2 | 1,883.3| 1,9824 | 2,151.6 | 2,274.0
CUITENE BXPENAIHUIES ...vevverereiisireceeeeete ittt bbbttt 1,767.9| 1,852.0 | 1,949.3 | 2,066.2 | 2,215.1| 2,347.1| 2,5232 | 2,649.3
Net investment:

GrosS gOVEMMENE INVESIMENL .......cuuivuiireiriireirneiseeie ettt 78.4 80.7 80.2 87.2 91.5 99.2 107.8 108.5
DIEENSE ..vvreereeraeieiseeteee ettt (46.5) (48.5) (49.9) (54.5) (58.6) (67.4) (72.7) (71.9)
NONEIENSE ...ttt bbb (81.9) (32.2) (30.3) (32.7) (33.0) (31.7) (35.2) (36.6)

Less: Consumption of fiXed CAPIAl ........cccoeueerrerrereireireireirese s -84.2 -86.7 -88.0 -88.7 -90.0 -91.7 -94.0 -95.7

DEIENSE ..voreereeiscrireriete et (-59.7)| (-60.2)| (-60.3)| (-60.5) (-61.3)| (-62.9)| (-64.4)| (-65.2)
NONEIENSE ...t (-24.5)| (-26.5)| (-27.7)] (-28.2)| (-28.7)| (-28.7)] (-29.6)] (-30.5)
Capital transfer PAYMENS ..ottt 31.3 35.1 39.8 44.0 452 61.9 63.0 66.6
Net purchases of NONPrOAUCED SSELS .........cewuucrmiirciiniiriiiiierierse e -17 -0.2 -0.9 0.2 = 0.1 -0.1 -0.1
Total eXPENAIUIES ........c.ocveiiicceie ettt 1,791.8| 1,880.9 | 1,980.4 | 2,108.8 | 2,261.9| 2,416.7 | 2,599.9 | 2,728.7
Net Lending or BOIFOWING (=) ..c.ocvviieiiiinicincineesetsei e 86.1 189.2 749 | -2226| -378.6| -434.3| -448.2| -454.7

N/A: Not available.
* $50 million or less.
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